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Notes to Accounts
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Background:
About the Trust

Sri Sai Vidya Vikas Shikshana Samithi was registered on 8th Nov 2006, before the Sub-Registrar Bangalore North
vide Book No. 4, Document No. BLN-4-00491-2006-07, CD No. BLND354 dated 8th Nov 2006. Sriyuths Prof. M.R.
Hoila, Er. Srinivasa Raju, Prof. A.M. Padma Reddy, N. Narayana Raju, Prof. R.C. Shanmukhaswamy, Prof Y.
Jayasimha and CA. M. K. Manohar have joined together to form an educational trust under the name and style of
"Sai Vidya Institute of Technology" & "Sai Vidya First Grade College” at Rajanukunte, Bangalore.

The trust has been registered with the following Authorities

Si No Particulars Registration details
Director of Income Tax (Exemptions) U/s 12A DIT(E)/12A/Vol.-V/S-1749/W-2/ 2006-07
= of the Income Tax Act, 1961 dated 4- Apr-07.
2 PAN AAGTS 3181 E
3 TAN BLRS 24258 D
4 GSTIN 29AAGTS3181F17B

income Tax Registration:
Trust has been registered with Director of Income Tax (Exemptions) U/s 12A of the Income Tax Act, 1961 vide
Registration Number DIT (E)/ 12A/Vol.-V/S-1749/W-2/2006-07 dated 4- Apr-07, w.e.f 8-Nov-06.

Education Institute recognized by Government of Karnataka, VTU and AICTE:
Trust has established and running an engineering college & First Grade College at Rajanukunte, Bangalore since
academic year 2008-09 & 2020-21 as detailed in the table below:

i VTU, Beigavi, approvai for SVIT VTU/ACA-LIC/2024—25/50/'3806 Dt: 06.11.2024
2 AICTE, New Delhi, approval for SVIT F. No. South-West/1—43659480994/2024/EOA/ Corrigendum-1 Dt:
22.05.2024
| 3 |BCU Approval for SVFC F0s: ziﬁ.&/ﬁ;ﬁ/ﬁoaimfaﬁ/ZOZ@gS Dt:15.11.24

Basis of Presentation of Financiai Statements

The financial statements of the Trust have been prepared on mercantile basis of accounting as per the accounting
standards and statements issued by the Institute of Chartered Accountants of India and in accordance with
generally accepted Accounting Principles applicable in India.

Method of Accounting:

Trust has been generally following mercantile system of accounting except for donations which is accounted on
receipt basis.

Income:

Donations, if any, are accounted on receipt basis. Interests on Fixed Deposits are accounted on accrual basis.

Expenditure:
Expenses are accounted on accrual basis and provision for known liabilities or loss made in the same year.

Investments:

Fixed Deposit is stated at cost plus the accrued interest during the year.

Fixed Assets:

Fixed Assets are accounted at cost of acquisition inclusive of inward freight, duties and taxes & other incidental
expenses related to acquisition.

Depreciation:

Depreciation to be charged as per the rates prescribed by the Income Tax Rules, 1962 on written down value basis.

Foreign Currency Transaction:
There were no transactions in foreign currencies tiii the date of this Balance Sheet.
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Income Tay:

As the entire income of the Trust is exempt under section 12A of the income Tax Act, 1961, there does not arise
any need for provision for income tax for the AY 2025-26.

2.10 Contingent Liability: NIL (Previous Year NIL).

2.1i Prior Period items and extraordinary ftems: - Nil {Previous Year NiL).

2.12 Previous vears’ figures have been regrouped and recast wherever necessary.

2.13
10. Details of the payment made to persons referred under section 13(3) during the previous year 2024-25:

{3} by way salary, allowances or stherwise:

Nature of
SL No Name of the Person Serving in the capacity of e Amount
Payment
1 Prof.M R Holla Director Salary 12,00,000
2 Shri.Srinivas Raju R Directpr Planning and Development Salary 25,75,000
3 Prof.Jayasimha .Y Dean-Academics & Professor Salary 42,21,679
: kh
4 ProfShatmuidis Dean-Administration & Professor Salary 46,06,679
Swaimny R.C
Prof.Pad d
5 Arl?/l Padma Reddy Dean-Student Affairs & Professor Salary 46,06,679
6 Smt.Mamatha M K Registrar Salay 10,70,701
Totai 1,82,80,738

This Note forms integral part of financial statement.

For Board of Trustees In terms of our Audit Report of even date
For Chandan Hegde & Associates
Chartered Accountants
F No.013013S

3 P
{DrA M Padma Reﬁﬁ&)f

Vice Presidefft,
.‘)'fo.

(R.SrinWas Raju)™ e CA Chandan Kumar
Secretary Partner
M No: 22331

Place: Bengaluru
Date : 24-Cct-2025

UDIN:
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